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TOGETHER with all and singular the nights, members. heraditaments. aned Sppurtenances to the sane belonging or in any way
mcident or sppertaining, indieding all bnlt-in stoves and refrigerators, heating air conditoning, plnbene and oheotnieal fintures woall
to wall carpeting, fences ad gates. and any other equipment or fistures now or hereadter atached connected or fitted 1w any manner,

it being the inteubion of the parties hereto that all such fixtures and eguipment. other than household tenetore, be corstdoned a parnt ot
the realty.

TO HAVE AND TO ROLD all and singular the said premises unto the Morteagee, its suocossors and assivns forever,

The Mortgagor represents and warrants that said Morteagur is seized of the above descnbaed premises in tee sunple absolute: that
the abuve described premises are free and dear of all liens or other encunbrances: that the Morteacor s bawdully conpowered to con-
vy or encumber the same: and that the Mortgagor will forever defend the id premisves anto the Momtvaes, it g cessors amd asions,
from and against the Mortgagor and every person whomsoever lawfully lainnng or to Jdamn the same or any part thereot,

THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS:

I. That the Mortgagor will promptly pay the principal and intercst on the indebtedness evidenced by said promissory note at the
titnes and in the manner therein provided.

2. That this mortgage will sevure the Mortgagee for any additional sums which may be advanced hereafter. at the option of the
Mortgagee. for the payment of taxes, or public assexsments, hazard insurance prevuus, repairs or othor such purposes pursiant tu the
provisions of this mortgage. and also for any loans or advances that may hereatter e made by the Mortacee to the Muoiteavor undea
the authority of Sec. $3-33, 1962 Code of laws of South Carolina. as amiended. or simular statutes, arel Al siims o advances] shall Lear
usterest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and <hall be pavable at the
demand of the Mortuagee, unless otherwise provided in writing.

3 That Mortgagor will keep the improvements on the mortvaged premises, whether now existing or hereatter to e erected, insured
aanst loss by fire, windstorm and other hazards in 2 sum ot less than the balance die hercunder at any tune wisl a4 cowpany or
corpanies acoeptable to the Mortgasee, and Mortgagor does hereln assign the pohioy ur policies of instireroe to the Mortuvagee and
surevs that all such policies shal) be held Ly the Mortgazee should it so require and shall indude loss pavalle chasses in bour of the
Mortgagee. and in the event of loss, Mortgavor will give inunediate notice thereof to the Mortzavee by recotered aol, arel should the
Mortgagor at any time fal to keep said premses tsured or fail to pay the preminms for such insurance, then the Murtoager may canse

such muprovements to be insured in the name of the Mortgagor and reimburse itself for the cost ot such instrance, with mterest as
Lereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortstaged premises in cood repair, and should Morteacor fal to do
o the Mortzader may. at its oplion, enter upon said premises and mihe whatever repairs are necessary and dlorae the evpenses ter such
repairs o the mortgage debt and collect the same wuder this mortgzage. with interest as hereinabove provded.

5. That the Mortzavee may at any time reqeure the issnance and maintenance of insurance upon the Lfe of any person oblizated
under the indeltedress secured hereby ina sum sufficient to pay the mortwage debt with the Mortgasee ws bencfiorry, and if the
preminms are pot otherise paid, the Mortgagee way pay sad prenuums and any amount so paid shall become a part ot the mortgage

debt.

6 That Mortgavor airees to pay all taves and other pablic assessments levied sesinst the morteaved premises on or before the
dize dates thereof and to exbhit the reveipts therefor at the offices of the Mortvagee mnediately upon pasment, and should the Mort-
wagor farl to pay such taves and assessmients when the sime shall fall dueel the Mortacee may, ot its option. pay the same and charge
the ananints so paid to the mortiae debt and collect the same under thie mortcase with wterest as above provided.

Y. That of this mortgage secures 4 “constrction Yoan™. the Morteazor agrees that the principal amount of the wmdebtedniess hereby
sevcurest shall Te disbairsed to the Morteacor in penodic pasments, as constonction prostesses, in accordance with the terms and condi-

tiors of a Construction Losn Agreement which is separately exeaated but iv nade a part of this morteage and incorporated herein by
reference.

8. That the Mortoauor will not foarther enorndber the premises alove Jdoswonbeed, swithout the prier cotsent of the Mortgagee, and
should the Morteacur so encinntar such premsses. the Morteagee ma . ot ats option. devlare the indebtedness hereby secured to be
inmedistely due atal parable and may istitote any proceedings necessary to collect sud imdebtedness.

9 That should the Montzavor alienate the mortsaged premises by Contract of Sale. Bomd for Title, or Deed of Convevance, and
the within morteage irdebtedness 15 not pad m fulll the Mortgagor or hiy Purchaser shall be required to file with the Association an
apphication for an asswmption of the mortrace indebteduess, pav the reasonable cost as required by the Association for processing the
assumption furnish the Asaocidtion with o copy of the Contract of Salv. Boud for Title, or Dl of Comvevance. and have the interest
rate on the loan bulance evisting at the tune of transfer modified by nucreasing the mterest rate on the said loan balance to the masi-
nenn rate per annam pennitted to be charezed at that tme by apphicdde sonth Carolina Tow, or a Besser increase in interest rate as may
be determined by the Awsodistion. The Awee ntion wall netify the Mortzaaor or bas prisiliser of the new interest rate and monthly pay-
ments and will mal bome o new passhock Should the Muorteasvor, or his Pardhie £l to comphy with the provisions of the within
parauraph the Mortzasce at ats option. may declire the indebtednrs Lherebn wonred to be snonediately due and parvable and may
institute any proceedinegs necessany to colleat said indebtedness

10. That shoul! the Mortuavor fail to ke povients of principad and interest as due on the promiswry note and the same shall be
unpaid for a penod of thirty (300 dass o 1 there shonld Lo any fabire to comply wath and abide by any ba-laws or the charter of
the Morteacee, or any stipulabions ~et out i this morte e the Mot isee ot it option s wnte to the Mortuagor at his last known
addiess giving han thirty 39 davs 1 which to rectify the waid defeonlt and Jionabd the Mostoaeor fad to rectify said defanlt within the
waid thuty (’.«1_\‘- the Morteacer, vt ats aption, ruorease the mmterest tate on the Looan Lodaerce for the rensaining term of the loan or
for a lesser term to the mvionn cate per anesm permitted to be charze? ot tie I applicabde Sonth Carolina law, or a lesser
meredse rate as may be detennined by the Asuwciation The monthh paveents walt Fee adesdtesd aocordinagds.

H. TFhat shoald the Mortaagor fol toande pavinents of princepal aoel mterest o0 die o the promisserny note sl shonbd any monthly
mstallment become past dize for g perid meveess of 13 s, the Mortecses oo cedliot o0 Lite Choaree” not to oweeed an amount

equal to e 15701 per contum of anv s b past e arstallinent inoorder to cover the oatra expense incndent to the handling of such
delinguent pavments

12, That the Mortzazor hereby nians to the Morteazere, its succesaors ead anmne ol the rents isanes aned profits accming from
the mortcaged premises rotwming the nght to collect the cane so Tong as the delt herely secnred o not in arrears of panent. but
skonld S0y part of the P!m\lp.l] indebtedninose, or arterest., tanes, or fie hsoTamies: Promnnns, L Pt e and Il.np‘\i(l_ the ,\l(iltﬂ‘lﬂt“f
may without notice or further prexceeding take oavee the metteaeed proises, of thes Jodb Be occepied T a tenant or tenants. and
collent said rents and protits and apply the sone to the mdebtednes bereln wanmod withont Bdalits to o ount for ansthing more
than the rents and profits actuallh colleated, Toss the cost of collection and o bt o anthorized apon request by Morteacee, to
make all rental payments diredt to the Mortzacee withont Talilits to the Motz aor anta] notifed to the contrary by the Morteavee:
and should said premises at the tirne of wich defantt be oconpiod by the Mortoazen, the Morteazer i applv to the Todee of the
County Conrt or to anv Judie of the Court of Connnon Fleas who shill Be res ot o prestding 1o the connty aforesaid for the appoint-
ment of a receiver with .Uit}l(i‘ril} to take possessionn of satd premises and colect wncde rents el profats. applving saild pents, after v -

lﬂ'i!l nll"t'ﬂhl of collection. to the mortcace delt without habahty t oot for amthing wore than the rents aned profits actually
collected.

13. That the Mostracee. at its option, snay require the Mortoazor to payv to the Morteacee, on the firdt Jdav of each month until the
note secured herebiv s fnlly paid. the following stms in addition to the pacats of principal and interest provided in said note: a sum
equal to the premimns that wall nest become die and paoalde on peboes of morteee varanty insar e e Of applicable o, fire and other
azand insurance covering the mortuaced propertyv. plius taves and dssessoients neat Jdize on the morteaged premises Lall s estimated by
the Murteacee ) Tess all sums already paid therefor, divided By the nomber of monthe 1o obige Before one nontly prior to the date when
such preminms. taves and assewments witl be dize andd pavable, such sumes o b el e Mortaoee to pav said presninms, taves and
spwcial assessments. Should thew pavients exceed the amonnt of puoments actualle mvede T thie Mottt acee for tav ~ assesstnents, or
nsrance preminms, the excess mav be aedited by the Martearee on abhiveguent pastents to Lo eele T the Maorteacor: of, however,
said sums shall be inarfficient o nake said pavments when the cme ol e case Qe and bl the Mortewor Jhall pav to the
Muortgazes any amounts necessay to pde up the deficienoy. The Morteazor further oo tht at the ool of ten vears from the date
heteof, Maorteaces mav, at its option apply for renewal of mortease coaranty o sinvbar v o e o appla able - conering the Bhalance
then remining e on the nosteace debt and the Meartcazor may at st aption, pos e cnch promnces tequmed for the temaining
sears of the terin or the \antr_'.n:' OV DAY sTIc h preorm .nul nn!rl ﬂw soe fo e oot v R o bl v et the Marteacor \h.!"
repay to Mortvacee ouh preminm paviaent, with interost st the 1te spe et oo e
over the remaninae pavnent penoed.
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